
Annex 3 to Regulation No 50 

 of the Minister of Finance of 19 December 2015 “Forms of reports of a creditor or credit 

intermediary and  

a branch of a foreign creditor or credit intermediary 

 submitted to the Financial Supervision Authority, methodology of preparation and procedure 

for submission” 

 

(as amended) 
 

 

REPORT ON THE TURNOVER OF CONSUMER CREDITS ISSUED IN ESTONIA 

 

1. Objective of report  
The report on the turnover of consumer credits issued in Estonia aims at obtaining data 

required for the monitoring of consumer credit agreements (hereinafter “credit agreements”) 
concluded by the creditor and the foreign creditor branch (hereinafter “creditor”) and for the 

monitoring of credit agreements intermediated by the creditor and the foreign creditor branch 
(hereinafter “credit intermediary”). 

 

2. Area of report 

The area of report on the turnover of consumer credit agreements includes:  
1) the amounts of debit turnover of consumer credit (hereinafter “credit”) issued to consumers 
in Estonia by the creditor during the accounting period;  
2) the contractual amounts of credit agreements intermediated to consumers in Estonia by the 
credit intermediary during the accounting period;  
3) amendments initiated by the creditor or the consumer during the accounting period in the 

consumer credit agreements concluded at an earlier stage and provided in sub-clause 1) of this 
clause. One or several listed amendments in the current consumer credit agreement shall be 

considered to be amendments: issue of further credit amount (including refinancing of the 
main part of the credit or interests), increase in the interest rate, increase in the annual 

percentage rate of charge. 
 
3. Report submission  
Turnover and figures of those credit agreements should be indicated as a single line, which 
have matching identifiers, rates and ratios. 

 

4. Structure of report line 

The report consists of the following structural parts:  
1) type of credit agreement; 

2) method of credit receipt; 

3) term of credit agreement; 

4) interest rate; 

5) annual percentage rate of charge; 

6) credit turnover; 

7) number of credit agreements; 

8) ratio between the credit amount and the credit collateral (loan guarantee ratio);  
9) ratio between the main part of the credit and the consumer’s income (ratio between the 
loan payment and the income). 

 

4.1 Type of credit agreement  

Identifiers of the types of credit 
agreement:  

1) credit related to residential property 1, 



2) vehicle leasing 2, 

3) leasing of other property 3, 

4) hire purchase of property 4, 



5) other financial credit 5. 

 

The type of credit agreement shows the type of credit agreement that was given or 
intermediated to the consumer. 

 

If the amount of credit given or intermediated is granted to the consumer for the purchase, 

construction or renovation of residential real estate, 1 “Credit related to residential property” 

is indicated as the identifier of the credit agreement type. A consumer credit agreement for a 

residential property is a consumer credit agreement guaranteed by a mortgage or other 

comparable collateral, or a consumer credit agreement for the purpose of acquiring or 

maintaining such a property, the membership of a building association or an existing or 

designed building, or retaining the said rights. Therefore, the purchase of land (for example, a 

plot) is considered as a credit related to a residential property if the purchase aims at building 

a housing there, but no mortgage has been set as collateral. The collateral for the credit related 

to a residential property is secured by mortgage on the residential property or other real estate 

(or any other comparable right, such as assignment of materials or right of security within the 

meaning of the Building Association Act). 

 

If the amount of credit issued or intermediated is not directly made available to the consumer 
and the purpose of the credit is to finance motor vehicle and water craft purchases on the basis 

of a leasing agreement, the credit agreement identifier is 2 “Vehicle leasing”. Upon leasing a 

property other than a motor vehicle and water craft, the credit agreement identifier is 3 
“Leasing of other property”, the same applies if the purchase of services is financed based on 

a leasing contract”. 

 

If the amount of credit granted or intermediated is not directly made available to the consumer 

and the purpose of the credit is to finance the acquisition of property with hire purchase, the 
credit agreement identifier is 4 “Purchase of property by hire purchase”. This also includes 

the financing of the purchase of a vehicle based on a hire purchase agreement, and also if the 
payment of the purchase of services is deferred. 

 

If the amount of credit given or intermediated is made available to the consumer in cash, the 
credit agreement identifier is 5 “Other financial credit”. In case of a financial credit, the 

creditor or the credit intermediary may or may not be aware of the purpose of the 

granted/intermediated credit. 

 

4.2 Method of credit receipt 
Identifiers of the methods of credit receipt:  
1) cash 1, 

2) transfer to the consumer’s bank account 2, 

3) transfer to the seller’s bank account 3. 

 

The method of credit receipt is indicated as the method of how the credit was made available 
to the consumer. 

 

If the credit was paid out to the consumer in cash, the method of 1 “Cash” shall be indicated 

as the method of credit receipt. If the credit was made available to the consumer by transfer to 

the consumer’s personal bank account, the method of credit receipt shall be indicated as 2 

“Transfer to the consumer’s bank account”. If the credit was not directly made available to 

the consumer but transferred to the bank account of the seller of the property serving as the 



financing object, the method of credit receipt shall be indicated as 3 “Transfer to the seller’s 

bank account”. 



If the method of credit receipt simultaneously includes several different methods, the report 
shall indicate such method in which it was carried out to a greater extent. 

 

In case of a credit intermediary who does not have any information about the method of credit 

receipt by the consumer, the identifier of the method of credit receipt is indicated as 0 (zero). 

The method of credit receipt is also indicated as 0 (zero) if there are any amendments to the 
credit agreement, which do not entail making a further credit amount available to the 

consumer. 

 

4.3 Term of credit agreement 
Identifiers of the term of credit agreement:  
1) up to 1 year 1, 

2) over 1 year 2. 

 

The identifier of term is determined on the basis of the contractual term of credit, even if the 
amount of loan is paid out in instalments. 

 

In case of amendments to the credit agreement, if this results in providing the consumer with 
further credit and the contractual term of the credit is changed, the term of the credit should 
be indicated as the period from the date of entry into force of the amendment to the amended 
end date of the loan agreement. 

 

4.4 Interest rate  
This indicates the contractual interest rate valid at the moment of granting, intermediating of 
the credit or amending of the credit agreement. The interest rate is shown as a percentage on a 
yearly basis and in the form of an interest rate divided by one hundred (i/100) rounded to four 
decimal places. 

 

4.5 Annual percentage rate of charge  
The annual percentage rate of charge is the annual percentage rate of charge that was valid at 
the moment of granting or intermediating credit or amending the credit agreement on the 

basis of subsection 406 (6) of the Law of Obligations Act according to the procedure 
established by the Minister of Finance. The annual percentage rate of charge is shown as a 

percentage on a yearly basis and in the form of a rate divided by one hundred (i/100) rounded 
to four decimal places. 

 

4.6 Credit turnover  
In case of a creditor, the credit turnover shows the debit turnover of the credit issued during 

the accounting period (including the debit turnover of those credits, which were issued and 

returned during the same month) when the cash-flow occurs. In case of amendments to the 

credit agreements, the part of the credit, which is due at the moment of amending the credit 

agreement (including the added credit amount) shall be shown as turnover. If, based on the 

same credit agreement, the credit is issued by instalments and different instalments fall into 

different accounting periods, each instalment shall be indicated in such accounting period 

when the related cash flow occurred. 

 

In case of a credit intermediary, the credit turnover is shown as the contractual amount of the 
credit agreement intermediated during the accounting period. 

 

The credit turnover is shown in euros rounded to two decimal places. 

 

4.7 Number of credit agreements  



The number of credit agreements is shown as the number of credit agreements, which has 
been summarised in the sixth column of the report line “Credit turnover”. The number of 
credit agreements is shown in pieces. 

 

4.8 Ratio between the credit amount and the credit collateral (loan guarantee ratio) 



Identifiers of the ratio between the credit amount and the credit collateral: 

1) ≤ 70% 1, 

2) > 70% ≤ 90% 2, 

3) > 90% 3. 

 

The ratio between the credit amount and the credit collateral is indicated in which range the 

credit amount of the credit agreement issued, intermediated or amended during the accounting 

period (in case of further credit amount) and the ratio of credit collateral remains if the type of 

credit agreement is 1 “Credit related to residential property”. In other cases, the identifier of 

the credit amount and the credit collateral ratio is indicated as 0 (zero). The identifier of the 

ratio of the credit amount and the credit collateral shall be indicated as “0” (zero) in case of 

amendments to the type of credit agreement 1 “Credit related to residential property”, which 

do not lead to making further credit amount available to the consumer. 

 

The ratio is calculated on the basis of the contractual balance of credit at the moment of issuing or 

negotiating the loan (numerator) and the market value or the actual purchase and sales price of the 

residential property agreement secured by mortgage, depending on which one is smaller 

(denominator). If the same residential property has already been secured by mortgage for the 

benefit of some other person and it has a higher ranking (i.e. first ranking), the amount of market 

value to be used upon calculation shall be the ratio between the market value of a residential 

property (or the actual purchase and sales price if it is smaller) and the value of mortgage having 

the first ranking. 

 

The market value of collateral is the conservatively valuated market value of residential 
property acting as collateral, which allows to realise the collateral within a reasonable period 
of time. As a rule, a reasonable period of realisation is up to one year. 

 

If the credit is secured by several residential properties with mortgage, the market values of 
real estate shall be summed up to calculate the loan guarantee ratio. If two or more credits of 

the consumer have been secured by the same mortgage, the calculation of the loan guarantee 
ratio shall include the summing up of the credit balance granted or intermediated at different 

times to obtain the credit amount. 

 

4.9 Ratio between the main part of the credit and the consumer’s income (ratio between 
the loan payment and the income).  
The ratio between the main part of the credit and the interest payment and the consumer’s 

income is shown as the ratio of the main part of the credit of the issued, intermediated or 

amended credit agreement (in case of further credit amount) and interest payment and the 

consumer’s income if the type of credit agreement is 1 “Credit related to residential property”. 

In other cases, the identifier of the credit amount and the credit collateral ratio is indicated as 

0 (zero). The identifier of the ratio of the main part of the credit and interest payment and the 

consumer’s income shall be indicated as 0 (zero) in case of amendments to the type of credit 

agreement 1 “Credit related to residential property”, which do not lead to making further 

credit amount available to the consumer. 

 

The calculation of the ratio is based on the monthly sum of the main part and interest 

payments of the credit reflected in the report line (numerator) and the sum of the consumer’s 

monthly net income (denominator). If the credit repayments are not monthly, the calculation 

of the indicator shall be based on the 12-month scheduled repayments. In case of credit, the 

main part of which is repaid only at the end of the credit agreement (the so-called bullet loan), 

the monthly sum of the main part and interest payments shall be calculated as the average of 



the credit agreement period, taking into account the principal amount of the credit paid at the 

end of the agreement. The ratio is shown rounded to two decimal places. 


